RESOLUTION #2024-05: A RESOLUTION AUTHORIZING THE TRANSFER OF FUNDS FROM THE CITY’S POOLED CASH OPERATING ACCOUNT TO THE CITY’S GEORGIA FUND ONE ACCOUNT

WHEREAS, the City of Sandersville operates a Georgia Fund One investment account and a Pooled Cash Operating account that funds the operations of the City’s Electric utility; and


WHEREAS, the City’s Electric Fund has experienced a significant increase in cash flow recently resulting from the increase in the sale of power to a developing industry; and  

WHEREAS, the Mayor and Council wish to transfer funds from the City’s non-interest-bearing Pooled Cash account to the Georgia Fund One interest bearing account;   


NOW THEREFORE, BE IT RESOLVED by the Mayor and City Council of the City of Sandersville, Georgia this 1st day of April, 2024 that the City Manager and Finance Officer are hereby authorized and directed to transfer funds in the amount of $6,000,000 from the City’s Pooled Cash Operating Account at the Citizens Bank of Washington County  to the City’s Georgia Fund One Account.

BE IT FURTHER RESOLVED that any Resolution or parts of a Resolution in conflict herewith are hereby rescinded, and that this Resolution shall become effective immediately upon its adoption.







Adopted this 1st day of April, 2024.







CITY OF SANDERSVILLE, GEORGIA







__________________________________







Jimmy Andrews, Mayor







__________________________________








Kandice Hartley, City Clerk  



 

